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$100,000,000
Canadian Issue
Is Bought Here

New 5 P. C. Bonds To Be

Offered at Par and Inter-|
est by Syndicate Headed
by J. P. Morgan & Co..

Obligations Run 30 Years

Dominion Is First Govern-
ment to Get Loan Here at
2 Per Cent Since the War
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honds are non-callrble for|

1ty years, after which they becoma
subject to redemption at the option of |
the Canadian government at par and
| interast. Froceeds of 'LEIB {amue

are to be ured to refund maturing in-
debtedness of the Dominion, The loan

stood to
program
Finance

tw ur

decided upon by
Fielding, which
ral montha
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5 ‘e nresent B Ve,
At it =omething  less than
22000000001, in the home market. The
"deciston 1o borrow  in the United
States is helieved to have been in-

fluenced hy the favorable condition of
the mnarket Lere and by the fact that
at some ¢t

tonal

the Do-
ountry in-
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the dis-|
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nb!?tlticnl. it was understood, by u!-l
fering of Cansd!an rallroad bonds here. |

The operation in 1016 comprised the
first occasion uwpon which the Domin- |
lon government resortad to this mar- |
ket {n meeting its financial needs. Fx-
cluslve of Canadlan government in-
ternal {ssues and of Canadian railroad
fssnen, guaranteed by the goverrment.
which are held in large amount by |
American investors, tha Dominion's
outstanding dehbt in the United Statas'
fa 8110.000,000,

Dayv'a New Issues

An issue of $£40.000000 1 e
and Fuel Company firstand refunfing
convertible 1h-vour gold bonda, serins
“A," is being offered to.day st 05 1-2 |
and wccrued interest, to yield more
{than 7.85 per cant 1o mafurity. The
| ayndicate offerimg tha bonds consista
of Halsey, Sturrt & Co., Hallgarten &
Goldman, Sachs & Co. Lehman
Bros,, J. & W, Scligman & Cn, Spen-
cer, Trash & Co., Cassatt & (o, E I
Rollins & Co., Ladenburg, Thalmenn &
Cn., W. A, Tarriman & o, Contral
Truat Company of Iiinaia, Union Trust
Company, of Chicago, and the Anglo-

Gias

London-Paris Company, of San Fran-
CIEC0.
Firgt Natfonal Bank, Brown |
ore & (o, Fldridge & Co,, Kis

Linnicutt & Co. and J. 8. Rippel |

(& Co. are offering at prices to yield
410 per cant a new issue of $3.503,000
| Uity of MNewark 4l per cent Londs,
fdue 1027219651, Proceeds of the {a=ue
are to be used for Port of Newark im-
provenient, public huildi | waler.
) ¢ Valley sewaor, sttect

idge, and fire apparatis  pur-

Co., Stecy & Braun and
att & Co, are offering to

\ 4% per eent a new  imsue of
21280000 City of Honmoke, Va, thirty-
| vear 4'a per cent honds. Proceeds are

i tn be applied to zclivol, street improve
ment and fire purposea. The i
L eate wan awarded the {ssue at 100047

H. L. Allen & (o, and B. J. Ban In

lgen & Uo, areoffering 3160250 Boroug'

of Tesex Falls, N. J., i per cent alec |

lrrie light and water plant bonds, due

| at prican to yiald 4.10 per cent by Eas

1925-1960, to yleld 4.50 per cent,

A rew isaue of 8872,000 City of Cam-|
den, N. J,, d%a per cent echocl honds,
dus 1923-1985, {s being offered to-day
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Dillon. Read & Co. offerad and sold

| yeaterday mt 101 and Interest, to 3'ie1d|
of

740 per ceut, & naw lssue
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General Asphalt Has Less |

Amounts to $740,942, Against
Profita of $1,465.389 in '20

Thae 1921 report of the General Au-i

phalt Cn. showed a net lons, after de-
preciation, interest, Federal taxes, eic,
of 8740042, The preliminary re ort|
iesued in March estimated tho net ?ﬁss,
for 1021 at $800,000, This compared
with net profits of 81,460,380, equiv-|
wlent after preferred dividends to $6.61
a share earned on the 819,685,550 out
standing common stock in the preced-
ing Vear.

Grosa ineome far the vesr (otaled
29,015,700, against $15,014,470 in 1820.
Total income in 1821 amounted to
$666,813, compared with $2,023,220, Af-
ter payment of preferred dividends the
deficit for the year totaled $1,115,3727!
o contrasted with a surplus of §1,083,-
433 in the proceding yesr. A reserve
fund of $177,719 for debendturs bond
redemption snd §40,163 excess cost of |
| meintaining pavments was also made |
| agninst the surplus account, making a]
total reduction of 81,273 244,
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Roawctionaty  tendencice vanoeiated

with traders proft taking: mavked
livig on the curbh market vesterday,
but offerings wera well abzorhed and

changen at the close mrere relatively |
small
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Butte & Superior | li
Shows a Loss for 1921

Mines Shut Down Daring the
Eutire Year; Expenditures
- «
Amount to $590,642 I
The report of the Butte and ‘.‘{upnr!nr
Minring Company for 1021, delivered to |
atorkholdera yesterday, contained no

ning |

' fuet that the properties wrere shal down
firtr thie ontire year Inenme  of
Veansigted of inteeest on oinvests

mants and  bank  balances I'he oK
pentslituras, eaclusive of depreciation,
amounted to SHE0GHL Thore was A |
chatge of 067090 for ghuldown ex
penae and maintenanee of e, and

4!

£002.RRR for taxes, legal expenses AR

gunidriea, After charging off 5-23!&1‘?2'.’5
for depreciation the surplus nccount |
wan dehlted with $7H2 062, an that on |
Decombor 41, 1021, the profit nd loss |
surplus totaled A hd, ha loss for

1821 compares with nel income of §1R87,
20 in 1020, with S8G4,000 in 1919 and
witl $8.400 400, SN0 shinre
the stock in 1916

Mot current nagets nt thie el of 1021
totaled S2.049.007 and curtent liahiition
Cash o mnd United Stntes oy
ermment secnritivs male SLAGT A0

nr i (2]

{of tha current assets.
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NOTICE OV REDEMPTION, [

To holders of Victory notes sl nrlnprs|

| eoncermed: |
Notlee v hereby given as follows:
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07871 | Lambardl, Gaetuno—3eo. Ring- | oluc: June 18, 1821 .00 §,670.26 | [otReS mefiherahlp of Jules Maes was sold
ek ler &s- o I OO R DT o Y ?“\lr(? ]l;‘tﬂperi_f.'o -::na .ioleph Gattl ‘fil Maum-l ] its, the conalderation being
: Arne—Sama ... } —Uollin, Fox Co. Ine, Apr §, ! :
Leak, Charles—M,. Tu 1983 . e e o B €37.64 |  Farrish & Co, memb
138,23 BOMtE 4h il Banda! P 4 Bamue] — 8 Stock Exchange, h:Ta !rc:o\t}:dmt%ﬁ:‘;t?rk
L & H Enterps Lachman et al; Nov 8 1821, .. #6871.06 | to the ninth fleor of the Cunard B uuc“
“6.25 | Srlegel Reaily Corp. . by resiany . E s 25 Breadnay. Rt
Afakity. v + Nt " , 1 (racated) ......... .. 4.751.59 | '
] Eahs };;' it X Lpiotnatat }2g;§ Rosenstein, Alfred H—H Baumen; B | binil Allen and Samuel W. Clark have
Lustig, Henry— M. Naday; couts ] Eept 80, 1881 i 565,45 | [ooently Joined ths salea organization of
L Max and Herman Good- | e s -88 | Harvey Fleh & Sons
Sl S nauadadon Mutua] Profit Fealir Co -— N |
: ; pot e . - 2 7y apnsel o Philiipa; Fab 24, 1817 .,,,,..,. #7258 Charlen H. Loughman, formarly of &al- |
raas | "o Mark  apiegsl | Hapren, Matthew JI—B Carr | mon Brothers & Nutzler, {s new assnciated
; 1 B, Ui L2 | wtal: Mov 14, 1030 .. ..0...., Tes.zp | Tith sloane, Poll & Co. In thelr raliroad
! i uleg | cc R s SRERE | o ia) Profit Realty Oo e 5 &1 77 depariment
‘ ) I Marf.e —N. . Time=a Co.._ 574,22 - i Tt =
: e bt S s SR B 5 T | T O'Connor; Bept §, 1013....,.,,.  853.31 | —
. : in RiRUCHlin Ajac— HTArs wygnp | Bame—M E Hrown, Dec 25, 19818 1 92788 Divi
{ : <oy ocree BTATD Hame T Fluhbough; Mar F, [ ividends
b s fis 1919 Sy Lol B1neg k-
1 i iz ey 0 251680 il:*'lelv—)-[r!- 13 91§ ,054.03 Pay- Ef,?ﬁr"
ZSiel Y i Marinliva, Ab oete Ml ) ‘atson Rate Pariod  abl
Bisctit o, oue 11418 | P Pulevesy m.ut 'llllunm Coj Apr 11, 183B..... 11084 W Y @htpdldp.s A8 Q :u-'g a‘.:z'g

| varles la harehy

sarlen of Uniied States of America convert-
Ibla Gold W™otes of 182215213, otherwise
Ynown as 2% Par cent Victory Notes, are!
larehy called for redsmption on Junes 15,’

|

1022, pursuant to the proviston for re-
aampiion contalned in the Noles and (n
Mreasury Trepartment clroular sombor 10K,
fdated April 21 1519, under which the Notes
were orlginally  lseuond, ITiterest o
Nactory v ol Lhe G573 per ven

on =mgid redemptlon date,

pension and Terminstion of
n privilege,

of ¢
15

T4 v

s call for
nt, Viotory i

ant 10 the provislops of =ald Treas-
Dapartment clreuiar mnnbor 14K fhe
ega of convarsion of Victors noetes of

Flther sesries inla Vietory notes af the othor
suspended  fream  Feoruary
B, 183%, to Juna 14, 1822, both Inclusive,
and on June 18, 1922, will terminate. Vio-
fary notea accordingly ceame o ha inter-
convertible, effective Fabruary 8, 1928 and
on und sftnr‘ that date no conversions of
the notas may be made.
f-—Delalled infoermation as
entation and  eurrender af

tn

K '_l"l.r.

the mres-
par  cent
glven in
lny numbar 277,
copies of which
sury mnd the Fed-

Mictory notes for! redempting
Treasur

Trepartrient olriy
ebruary 9, 1922
alble at tha Trea
e Hanla,

A W M ELTON
Secretary of the Treasury, Fel 8,

FINANCIAL, MEETINGS

THE MICHIGAN CENTRAL RAILROAD

5 PANY,

Detroil, Mich., April 4, 1922

NOTICE I8 HEREBY (:I\FEN that tha
Annusl Mesting of the Stockhoiders of
The Michigan Central Raliroad Con.pany,
for the election of Directors and thres 1.
Bpectors of the next elaction. and for thae
tranmaction of euch nther business us may
lawfully he brought befors the meeting,
will ba hald at the principal affice of the
eompany, Roomn 400, Michigan Capntral
Terminal Bullding, in the City of Latroli

Michigan, an the First Thursduy after (h
First Waldnaldny {belng the dth day) o.l
May, 18I2, at 10 o'clock A. A., Eastern

Btandurd Tima,
The Poll shall bo npen at 10 o'clock A M,
snd continue opan for one hour,
By order of the Board of Directora
EDWARD F. STEPHENSON. Heore

DIVIDEND NOTICES

AMERICAN BANK NOTIE COMP!
COMMON DIVIDEND NO, 87
A Dividend of $1.00 per shiare (279
the Common Stock hae been aelared, npay-
abla May 10Gth, 1922 1o holders of Tren
AL the closs of business April 28, |ose,
The transfer booka will not be closnd,

25, 19

vi | £1:000,000 to opernta thres amall planta r I.'Ede
teoatmenh of 1,000 tons ufnrnn{in;.l 1,000, ] v nt § . ; i
:;’::I operationa on Lhat basis wers re l\._.h,r-h arn owned in Gormany. A small L il ‘"rp'"’-’ﬂm.“i
I mrﬂ in January. refinpry, 16 wam atated _{"‘QTITIE!I?.‘ niay oN, April flf]l-
1 i s | #lgo he construoted. George Mahana, orleing s ]?"""I%
i | I J F i ": ) ' } % &,
Virginia Iron Toss Increases | (o tn!. .\1;;\'\":‘1». nnp:!r ; v:' :rt."::;:}, ,3.. | i.:;!.ﬂ.;;\f. 0 do Busines. Hoﬂ:?u‘
Sy Tectorfi o Onrn niunis, | Incorme tas I Chig,
. i 1 T a
The .l'[ur\rt.r\:;l.‘t"_'r:l"':\"_':_vJ nEntrh?}:I;-g'l:?":'! ‘ tha directorate of the new German com- | Hgroed by : *nm:n:n;‘“ b
o ‘l{;ﬁl ﬂh” "I. I'!I""‘" .!ll-ln'uwml llantl “an u!'. pany, Mr. !'-1"'1-—"'-‘_"'[""- praaident, in ex ferenoen on the urigina) hﬂfﬁuu,l
;gr:ltl" ﬁ;:i r-lin.!r-r‘f”l‘\" taxea, ehi, £on- peatad tn =nil thin week for the pur Emtimws Dver, Hagg ) of
k 7, nfte 'l ] “ EoiA | N e T el %
pnr'rrlj\-.ith net loss of $TLGHH f0 the | posa of &  ludy of i TR 1T g,
| reddi uaetor, and nel ineoma of ) ) . ‘
E-:;‘I“.':.!:r;“:r-rl" 2151 a share earned an New York Metal Market
1 he '$|f,'lnnnlmul capital slock in the A the Fee Yrk Meisl mrahAngn 1A ;
£ ; 1) mam w100y = +
porFespanging  quarter in 10U I'he . o= | R
intome acenunt for the thiea mnnlh enln auat 1} f wta ‘
shownd pross earpinges of S46ELD, com- | ara 20 00 W - boan y
II}“-r|i willh & Kiin the eorrespondd A t Ch

GEQ, H, DANTORTH,
New Torik, April 19, 1888, ¢ Lot

22

tinn with a eapitalization aqguivaient to

[ Agree on Bill fo

I
chasea the concontrales resulting from |

g period in 12

Corn Products
Tha Carn Products
peny has organized a German ¢

Bafining Com
nrpora

o

KINGDOM OF BELGIUM

To Holders of The Kingdom of Belgium 25-Year External Gold Loan 71/¢; Sinkiy
Fund Redeemable Bonds issued under Loan Contract dated May 28, 1920,

NOTICE IS HEREBY GIVEN that, in accordance with the provi
Article 2 of the above mentioned contract with the Kingdom of Belg
Messrs. J. P. Morgan & Co. and Guaranty Trust Company of New York
Bankers under the said contract, have received the sum of ?5:_,.100,(}!10
the redemption and payment of the Bonds provided for in said contract,

inona of SCC!‘iJn

mm, the

a5 a Sin

A drawing has been held in accordance with Section 2 of Article 2 of the above mention.:
Contract and 25-Year External Loan 7159, Sinking IFund Bonds bearing the {gnowing é‘
tinctive numbers have been drawn by lot by the undersigned, as Bankers said tontraj

for redemption at 1157, of the principal sum thereof on June 1, 1922, to wi

BONDS AT $1,000. EACH

eler

A17 18,107 17,729 21,055 28,737 29650 ]2 BEZ
JRZT 15,137 17,732 21,089 26,73R ZBATS 32 HAL
B0 15,142 17 7BZ Z1,084 ZA7RH ZR.TO1 3Z AGA
P12 15146 17781 21112 ZR.7T7I0 29714 327158

AK5 15106 17 A28 21,144 28 T84

BRT 15207 17,849 21 1486 26 830

PR 152098 17 ARGA 21,171 26 EB589

15,218 17 AR7A 21210 26 870

17,891 21,215 28 B79

17,893 21 223 26 ARO

17,904 21,259 26 A04

17.p63 21,308 26901

18,010 21,312 26928

18 080 26 856

IR110D 26 96R

26 870

2 26,006

21, 286 9658

“1,364 27 6050

21,370
21,408
21418
21 442
21,471 41957 447
i 21,484 : 1959 “'!ﬂ [ |
: _ 21,404 38 2 41961 44 pg
: 5. 18,550 21521 36 300 41982 445
526 15, 18,580 21 544 16,325 5 42023 eam
; 5 18617 21 590 35,3 051 42130 44pi
578 15599 18,649 21 8542 6.1 07T 42153 44920
2608 15602 18702 21644 5119 42228 4455
34 15613 18706 21.664 30401 132 42249 4498
3 18,712 21673 30,434 19 42271 4501
18718 21 686 4 :
18 218 2284 4501y
. 18773 21.680 ) 42342 45023
i, 1A 7R2 Z1 A94 42345 43017
: 18,790 21696 42,380 4507
18,707 42433 45100
18310 54 Az 495 45108
722 18 811 : 2 42510 48109
6734 18 HAT 30,623 42553 45113
1,00 6.802 18 548 0,626 i85 42581 45195 |
1.030 6,812 18,885 30,64 493 42552 452
1,035 6 R22 18 866 415 42547 45
1.070 HET 18840 423 435“13 Gﬁ
1,089 6 RAT 18,963 2 3% 445 42520 45250
1,154 6911 18,960 75 L0490 42624 4528
1,155 6.928 19,002 30,791 336132 5505 42644 45267
: 20 60833 19,020 30,504 336914 3 42688 4827
208 6,940 19,055 30825 33628 G331 42708 45204
::lzﬂ 6964 19,068 ; 34,022 5578 42763 45302
1,23; ?"’33 19,083 34,032 5700 42778 45383
1,239 7.3;3 19,098 34,041 7031 42780 45373
e e :9.!09 34 073 TET 42823 45381
1 7,094 13_141 34,103 794 42845 45304
! fikzs 145 34,108 B15 42846 45420
: gk :g}jm 34118 315 42,852 45448
! 7,190 : 205 34,120 534 4ZAR4 45
. Zidbt 9,218 34154 3313 42805 4548
7004 :g.gu 34,192 33 855 42934 45501
2384 15.323 34 206 59 855 42 968 455u4
fided 300 38217 39 476 42873 4558 E
) 34,271 19 850 42975 45588 F

15 43,015 45540
35 948 43,023 45847
39985 43031 45698

) 048 43,047 45712
5 43074 45710

43100 45734
43245 45768
3 43301 45,790
i . 7193 40113 43322 45791
:;:; :{1 14 40 17R 43323 45986
1,654 41 40250 43352 46,008
'I'B'.H 4"! 40 287 43373 46,031
i S 40 345 43413 45,043
bomz 4l 47350 43433 46.055
i 40425 43440 46,008
Vais 4s 40 433 43466 46127
1,895 422 UMb B BN
1,901 4,264 19,450 “ﬁ: .‘53«‘
i _ 40479 43,
:'3;3 1%;2 40501 43546 46238
1,976 4. 40 541 43571 46.248
1, 321 40,564 43590 46,
2003 4485 443 40504 801 630
2.008 4,490 455 40601 45203 B30
2,020 4,495 ;
2, it 2 43604 4633
g.uzs 4,579 o 4”':?: 43612 48388
2041 4622 i 3n
2,073 4652 ; '
6 1576 43668 46
2,077 4670 1050 Qe 4san0
2,081 4.691 G768 43681 45433
s Yoot  fes him a
2,107 4,745 : A et ies
2131 4,752 14,626 17,303 731 4654
::gg :.;Eg 14,657 17,306 766 46,568
: T8 14,678 17,312 46510
2,208 4839 14,695 17,318 S fseor s 46
2,225 4,846 14,708 17,352 43,514 46650
2,230 4,864 14,738 17,362 43,842 46,654
‘2,263 4,867 14,750 17.364 43,858 46663
2,263 4,924 14,769 17,378 3 43,880 45702 ﬂ
2,280 4,947 14,781 17,419 43800 48721 ¥
2,305 4,950 14,788 17,427 106 43918 48711
2,337 4,954 14,792 17,517 79 43966 46,12
2,381 5,005 14,808 17,551 38,031 41,183 43.970
2,407 5008 B.45 14,809 17,554 33106 41190 43928
2433 5037 8453 1 14845 17,567 35,107 41,200 43980
2.450 5043 8495 11, 14,908 17,576 33139 41224 43991
2,456 5085 8513 11,5 14,817 17.610 38170 41,319 43998
2458 5,097 8573 11,583 14,915 17.647 38207 41,333 44002
2,460 5,17 B574 11,611 14,925 17,665 gﬂ'-m'; 41342 44017
2,523 5,119 B,605 11,660 14,974 17.681 NB244 41355 44048
2537 5272 B,626 11,730 15013 17,685 38071 41361 44057
2541 5275 B.640 11,790 15,035 17,701 38’597 Ja 284 41375 44,058
2,548 5,561 B,713 11.803 15,086 17,707 23,427 26,716 29640 38297 41,515 44,083
BONDS AT $500. EACH
4D 499 913 1487 1,849 2245 2634 3.048 3541 5356 5837 &
8t b e Aals. 1oo Zas8 . 2642 3085 3551 4047 Tioe 5574 58S :,%a
: ; 2,260 2690 3,075 3576 4062 45G 5598 5.868
58 561 1,041 1,630 1,928 2290 2693 3101 3598 e e s 514 5935 6431
80 637 1,139 1638 1.837 2200 2733 3131 38 Ll G 2857 5981
142 646 1,202 1,653 1953 2312 2850 3158 3ggs 1A7 4.585 5oz sas2
144 668 1283 1665 1990 21355 2912 3219 31649 4178 4 ous osez 6032
I Ja IR e e s cem adm Sa G i e cou
: & o8, qimiht RO 2476 2048 3245 3774 49 : 5.696 6.118
217 776 1,332 1783 2036 2482 2953 3 358 T A 5721 6152
252 814 1353 1785 2058 2,551 2963 3383 o047 4208 4745 3724 6160
265 B23 1,395 1,822 20089 2,550 2897 3417 Sens w227 A76s SHs 6
' s it - 4, 964 3 . 5,746 6,180
:ég g;g 1447 1828 2182 2606 3002 3423 3n9s 1'333 :‘;E; 5819 6242
ASO 1837 2215 2612 3027 3528 4018 4370 4 she 5836 6268
b The above drawn Bonds include Bonds previously allotted to outstanding Trust Receif®
earing the following distinctive numbers, namely :
TRUST RECEIPTS AT $1,000. EACK .
12,545 18,070 25,635 26,608 28,656 29,707 34,772 40,556 40,683 41,839 M0
Bonds so drawn i i g
of their par value at {?1:3 Legi:;pt:?n “1;llI be paid on and after June 1, 1922 at the rate of 115%
o
Cotnpany of N York s of J. P, Morgan & Co., 23 Wall Street, or Guaranty ok
uponp y o : tgw cu'i , 140 Bdroadway. both of the Borough of Manhattan, City of New York,
presentation and surrender of said B i
onds with the December 1, 1922 and su
: , 192
coupons attached. Interest will cease on all such drawn Bonds on and after June 152
drav Bomds o i e, Jted sbove may present them for exchange and recl &
ich they are entitled, upon sur ; i de
: surren ill be ma
menfer desciibed abore P der of which payment will
GUARA J. P. MORGAN & CO. K
March 28, 1922,
NOTICE

On March 28, 1922 Tr

; ip ust Receipt
following distinctive numbe P18 at $1,000. each of

s, were still unredeemed:
6,952

the previous drawing bearing

20,206

J. P. MORGAN & CO.
. GUARANTY TRUST COMPANY OF NEW YORF

Lo T e

T




